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Report on the Audit of the Financial Statements
Opinion

We have audited the annexed financial statements of CMA Securities (Pvt.) Limited (the company),
which comprise the statement of financial position as at June 30, 2025, and the statement of profit or loss, the
statement of comprehensive income, the statement of changes in equity, the statement of ca§h ﬂows. for the
year then ended, and noles o the financial statements, including material accounting policy lnformallon gnd
other explanatory information, and we state that we have obtained all the information and explanations which,
to the best of our knowledge and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the statement
of financial position, the statement of profil or loss, the statement of comprehensive income, the statement.of
changes in equity and the statement of cash flows together with the notes forming part thereof conform with
the accounting and reporting standards as applicable in Pakistan and give the information required by the
Companies Act, 2017 (XIX of 2017), in the manner so required and respectively give a true and fair view of the
state of the Company's affairs as at June 30, 2025 and of the profit, total comprehensive income, the changes
in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the International Elhics Standards Board for Accountants’ Code of Ethics for Professional Accountants as
adopted by the Institute of Chartered Accountants of Pakistan (the Code) and we have fulfilled our other

ethical responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the Directors’ Report,
but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we

have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with the accounting and reporting standards as applicable in Pakistan and the requirements of Companies Act,
2017 (XIX of 2017) and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Board of direclors are responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are Lo oblain reasonable assurance about whether the financial statements as a whole are free
from material misstalement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs as applicable in Pakistan will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial slatements.
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of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
de a basis for our opinion. The risk of not detecting a material misstatement

sufficient and appropriate to provi
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.
of internal control relevant to the audit in order to design audit procedures that are

. Obtain an understanding
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Company’s internal control.

Evaluate the appropriateness of accounting policies used and the
related disclosures made by management.

As part

reasonableness of accounting estimates and

's use of the going concern basis of accounting and, based
| uncertainty exists related to events or conditions that may

cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

structure and content of the financial statements, including the disclosures,
the underlying transactions and events in a manner that

Conclude on the appropriateness of management
on the audit evidence obtained, whether a materia

e Evaluate the overall presentation,
and whether the financial statements represent

achieves fair presentation.
We communicate with the board of directors regarding,
audit and significant audit findings, including any significant deficiencies in int
our audit.
Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:
a) proper books of account have been kept by the Company as required by the Companies Act, 2017 (XIX of

2017);

b) the statement of financial po
the statement of changes in equity and the statement
been drawn up in conformity with the Companies Act,

books of account and returns;
investments made, expenditure incurred and guarantees extended during the year were for the purpose of

the Company’s business; and
no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980).

among other matters, the planned scope and timing of the
ernal control that we identify during

sition, the statement of profit or loss, the statement of comprehensive income,
of cash flows together with the notes thereon have

2017 (XIX of 2017) and are in agreement with the

c)
d)

The engagement partner on the audit resulting in this independent auditor’s report is Muhammad Daoud.

HI‘ZTER\E ACCO
Lahore: 22 UCT mz"‘
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CMA SECURITIES (PVT) LTD

FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

Scanned with CamScanner


https://v3.camscanner.com/user/download

[ R

NON CURRENT ASSIETS

property and equipment
Inhm;’,iblc assels

Long, lerm investment
Long lerm deposils

[nvestment at fair value throuph profit or loss

Trade deposits, shorl term prepayments and current
account balance with statutory authorities ™

Tax deducted at source/advance income ¢

ax
Cash and bank balances

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Share capital
Share capilal

Revenue reserve
Un-appropriated profit

Capital reserve
Fair value adjustment reserve

Long term loan from director

NON CURRENT LIABILITIES
Deferred taxation
CURRENT LIABILITIES

Deposits, accrued liabilities and advances
Trade and other payables '
Loan from related party

Provision for taxation and levies

CONTINGENCIES ANID COMMITMENTS

Nole

N oSGl

9
10

11

12

13

14

15

16
17
18
19

20

The annexed notes form an integral part of these financial statements.

CHNIEF EXECUTIVE

2025 2024
Rupces Rupccg
|
187,588 221,435
2,529,184 2,536,480
31,984,715 31,590,217
205,000 205,000
34,906,487 34,553,132
30,976,388 22,584,056
67,309 236,656
949,298 942,588
3,670,340 2,827,991
35,663,335 26,591,291
70,569,822 61,144,423
35,000,000 35,000,000
21,780,214 13,898,219
3,889,785 _ 3,609,691
60,669,999 52,507,910
5,000,000 5,000,000
65,669,999 57,507,910
2,587,701 1,474,381
94,060 132,838
615,879 427,110
1,602,184 1,602,184
2,312,122 2,162,132
70,569,822 61,144,423
DIRECTOR
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S,CURITIES (PVT.) LIMITED
_;MA MENT OF PROFIT OR LOSS

;g‘;’l}ﬂﬂ YEAR ENDED JUNE 30, 2025

i “niSSiO“ income
end income
Jlised gain on remeasurement of investment

. 1 3 - 3 % o ..
gain on investment in listed securities

ivid
n-e
:aP] ml

Jperating expenses
ther operating expenses

JPERATING PROFIT

Ijnance cost

PROFIT BEFORE LEVIES AND INCOME TAX

Levies
;PROFIT BEFORE INCOME TAX

}11c01ne tax
i

;I’ROFIT FOR THE YEAR

P
ﬁ@fﬂings per share-basic and diluted

1
I 3

The annexed notes form an inte
r

N
\WM

EXECUTIVE

i

i
i
L

Note

21

22

23
24

25

26

27

28

2025 2024
Rupees Rupees
- 41,976
3,788,528 6,165,644
8,392,333 5,257,100
- 2,565,943
12,180,861 14,030,663
(208,039) (272,136)
11,972,822 13,758,527
(2,285,592) (2,292,258)
(248,672) (224,827)
(2,534,264) (2,517,085)
9,438,558 11,241,442
_(8) (90)
9,438,473 11,241,352
(564,271) (920,242)
8,874,201 10,321,110
(992,206) 2,778
7,881,995 10,323,888
22.52 2950

gral part of these financial statements.
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JCURITILS (PVT) Livprpg
L
M" IMENT OF COMPREHENg y

&A ; ~
(gl 1E YEAR ENDED JUNE 30, 5

EINCOMmE
025

ofit for the year

.F
|

ems that will not be reclassified "“bscquently to

{ or loss

plofl

»ms that may be reclassified subsequcntly to
profit o loss

Gain/ (loss) on available for sale investmen;
Less: Relaled deferred tax

her comprehensive income / (loss) for the year

tal comprehensive income/ (loss) for the year

e annexed noles form an integral part of these financial statements.

’

'I&EXECUTIVE

2025 2024
Rupees Rupees
7,881,995 10,323,888
394,498 (11,167,339)
(114,404) (1,474,331)
280,094 (12,641,720)
8,162,089 :(é317,83a

WAL

DIRECTOR
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118 (PVT) LIMITED
U oF CHANGES IN EQUITY
L:l\“.ylit\l{ ENDED JUNE 30, 2025

asatjune 30, 2023
.

\fter gaxation

nsive loss
ompreh®

amp e

pensive loss for the year

p ag at June 30, 2024

fter taxation

omprehensive income

nnprehensive income for the year

> as at June 30, 2025

wxed notes form an integral part of these financial statements.

EXECUTIVE

»

4

Paid up Un-. Fair value Long (e
capita] |PPropriated| adjustment | Subtotal -ong term Total
profil reserve loan
-------------------------- (R u P e e s)
3
5000000 3574331 16251410 54825741 5,000,000 59,825,741
10,323,888 - 10,323,888 - 10,222,888
- (12,641,720)| (12,641,720) - (12,641,720
- 10,323,888 (12,641,720)  (2,317,832) - (2,317,832)
35,000,000 13,898,219 3,609,691 52,507,910 5,000,000 57,507,910
- 7,881,995 - 7,881,995 - 7,881,995
- - 280,094 280,094 - 280,094
- 7,881,995 280,094 8,162,089 - 8,162,089
35,000,000 21,780,214 3,889,785 60,669,999 5,000,000 65,669,999
DIRECTOR
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[TIES (PVT.) LIMITED

cMA S§4CENT OF CASH FLOWS

sTAT B yBAR ENDED JUNE 30, 2025
R

"FO 2025 2024

Note  Rupees Rupees

f~ - FLOWS FROM OPERATING ACTIVITIES

ch . ,

'kI’rofit pefore taxation and levies s N

| J;'ustments of items not involving movements of cash:

A .’e reciation 4 S _
,A111ortizatlo.r\ . ol o
galances written off 725 :
bividend mco'me 2 e
Unrealised 821 premeasurement ofshort term investment (8,392,333) (5,257,100)
¢apital gain on sale of investment : o
i (12,079,815) __ (13,936,388)
gerating Cash Flows Before Working Capital Changes (2641342)  (2695.0%)
!crease) / Decrease in Working Capital

| rease) / decrease in current assets

rade deposits, short term prepayments 109,444 (236,656)
rease / (decrease) in current liabilities
eposits, accrued liabilities and advances (38,779) 7,198
rade and other payables 188,769 224 827
259434 (4,631)
sh used in from Operations (2,381,908) (2,699,660)
axes/levies paid (564,271) (915,375)
ividend received 3,788,528 6,165,644
t Cash Generated From Operating Activities 842,349 2,550,603
PASH FLOWS FROM INVESTING ACTIVITIES
Investment at fair value acquired - (122,826,915)
‘Proceeds from sale of investment at fair value - 122,462,152
§Security deposit refunded - 400,000
Net Cash Generated From Investing Activities - 35,237
CASH FLOWS FROM FINANCING ACTIVITIES , ;
NET INCREASE IN CASH AND CASH EQUIVALENTS 842,349 2,585,840
LCASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 2,827,991 242,151
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR A 3,670,340 2,827,991
A - Cash and Cash Equivalents
Cash and bank balances 11 3,670,340 2,827,991
3,670,340 2,827,991

The annexed notes form an integral part of these financial statements.
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o1 URITIES (PVT) LIMITED
Mo TIIE FINANCIAL STATEMENTS
N0 p_u ¢ YEAR EN DED JUNE 30, 2025
fOR COMFANY AND ITS OPERATION
scurities is a (Private) Limited ¢ any incor

M j;aged - the business of Smd:g:.‘("t:;:j‘)/,lxl\c_ol porated on May 25, 2006 under the repealed Companies Ordinance, 1984
t 151:. b Tslamabad Stock Exchange Limiled( QE{L: mvestment counseling and register services. It is corporate TRE cerllifiC‘\t;
= Lahore. The company is)holdor of’.r-e%mlcrgd office is situated at 6-A, Block-IT, Ground Floor, Gulberg ng;“:

rading Right Entitlement Certificate (TREC) of Pakistan Stock Exchzmiic' )

11

hOl
Gulbers 1l

e company is holder of Trading Right Entitlement Certificate-TREC (

FPREPARATION Trade Only) of Pakistan Stock Exchange.
OF =L

BASIS

] sTATEmENT OF COMPLIANCE
2.

50 financial statements have been prepared in accor i . ; . ;

Thes o line and reporli k 1 accordance with the accounting and reporting standards as applicable in
gistan. The accounting and reporting standards appli : .

Pakis s applicable in Pakistan comprise of:

““e""f“fo“'f‘: :”f‘:"‘"lf' Reporting Standard for Small and Medium Sized Entities (IFRS for SMEs) issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

Provisions of and directives issued under the Companies Act, 2017
’ .

Where prp.visions of and directives issued under the Companies Act, 2017 differ from the IFRS for SMEs, the provisions of and
directives issued under the Companies Act, 2017 have been followed.

22 BASIS OF MEASUREMENT

These financial statements have been prepared under the historical cost convention except as disclosed in the accounting
policy notes.

23 FUNCTIONAL AND PRESENTATION CURRENCY

The financial statements are presented in Pakistani Rupee, which is the company's functional and presentation currency.

¢

24 JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of financial statements in conformity with approved accounting standards requires the use of certain critical

accounting estimates. 1l also requires management to exercise its judgment in the process of applying the company's

accounting policies. Estimales and judgments are continually evaluated and are based on historical experience and other
. factors, including expectations of future events that are believed to be reasonable under the circumstances.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates are recognized
- in the period in which the eslimate is revised if the revision affects only that period, or in the period of revision and future
© periods if the revision affects both current and future periods.

Judgments and estimates made by management that may have a significant risk of material adjustments to the financial
statements in subsequent years are as follows:

- Useful lives, residual values and depreciation method of property and equipment
- Useful lives, residual values and amortization method of intangible assets
Impairment loss of non- financial assets other than inventories
Valuation of investment in ordinary shares of ISE Financial Services Limited
Provision for doubtful account receivables
Estimation of provisions
Estimation of contingent liabilities ‘
Current income tax expense, provision for current tax and recognition of deferred tax asset
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AL ACCOUNTING POLICY INFORMATION

3 (OPERTY AND EQUIPMENT
1l

3 { cquipment are stated i
and equif stated at cost less o
( I ess accumulated depreciation and accumulated impairment losses (if any).

—

property
dation is charged on reducing balance method at the rates mentioned in the relevant notes to the financial statement
N reciation o1 m?dlll.ons is char_gcd for the day in which an asset is ready to use while no depreciation is chc1r (‘3(1 for theezll ’
pich an assct 1sidxsposenl off. N(.)rn}al repair and maintenance is charged to revenue as and when incur‘re% while ma'i)}x,'
and rcpla-u‘emcnl's are capitalized. The useful lives, residual values and depreciation method are relvicwed or{ a
asis. The effect of any changes in estimate is accounted for on a prospective baslis ‘

N e

inw
rch“"‘lS
rcgulﬂf b

Gain of loss on disposal of property and equipment, if any is taken to profit or loss

32 INTANGIBLE ASSETS

[ntangible assets with fi.nil-e useful life are stated at cost less amortization and impairment, if any. The carrying amount is
reviewed at each reporting date to assess whether it is in excess of its recoverable amount, and where carrying value exceeds
estimated recoverable amount, it is written down to estimated recoverable amount. The useful lives, residual values and
amortization method are reviewed on a regular basis. The effect of any changes in estimate accounted for on a prospective

basis.

321 Membership card and offices

at each reporting date to assess whether it

This is stated at cost less impairment, if any. The carrying amount is reviewed
ecoverable amount, it is written

is in excess of ils recoverable amount, and where the carrying value exceeds estimated r
down to its estimated recoverable amount.

3.2.2 Computer Software

Expenditure incurred to acquire identifiable computer software and having prob
angible asset. Such expenditure includes the purcha

able economic benefits exceeding the
cost beyond one year, is recognized as an int se cost of software
(license fee) and related overhead cost.

Costs associated with maintaining computer software programs are recognized as an expense when incurred.
Costs which enhance or extend the performance of computer software beyond its original specification and useful life is
recognized as capital improvement and added to the original cost of the software.

and any identified impairment loss

Computer software and license costs are stated at cost less accumulated amortization

and amortized through reducing balance method.

Amortization is charged when asset is available for use until asset is disposed off.

METHOD OF PREPARATION OF CASH FLOW STATEMENT

The cash flow statement is prepared using indirect method.

33 FINANCIAL ASSETS
Financial assets are classified in the following categories: Held-to-maturity, at fair value through profit or loss, available-for-
sale and loans and receivables. The classification depends on the purpose for which the financial assets were acquired.
Management determines the classification of its financial assets at initial recognition.

i i

3.3.1 Held to Malurit
d y
he company has to positive intent and ability to hold to maturity. Held

at fair value plus transaction costs and are subsequently stated at
hod less impairment, if any. These are classified as current and non-

The investments with fixed maturity, if any, that t
to maturity investments are initially measured

amortized cost using the effective interest rate met
of investment.

1 current assels in accordance with nature
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(=)

gfail"’“luc through profit or loss

wnts classified as held for tradi i
gestme : r trading are inc i i i i '
In o are listed securites that m-cb are included in the category of financial assels at fair value through profit or

055 . ‘. acquired princi . - N ’
I ations in price or dealer's margin 1 principally for the purpose of generating a profit from short term
jin.

fluctt

- vestments are initially recognized at cog i
All . . et at cost, being the fair ve 5 eoiE iy $ s isiti
»s with the investment. After initial re ’ ¢ the fair value of the consideration given excluding acquisition

chars s on investments are recogni ' recognition, investments are measured at their fair values. Unrealized gains
and loss¢: ghized in profit or loss of the period.

. values of these securities representi is ;
Fair v L o ot e 'u.plcbunllng listed equity and debt sccurities are determined by reference to stock
exchange quoted market prices at the close of the business on reporting date

333 Available-for—snlc

otments which are intende (o . ;
ln\msl.nunls .l e i 11lLl?de to be held for an undefined period of time but may be sold in response to the need for
Jiquidity o1 changes in interest rates are classified as available-for-sale.

gubsequent to initial 1"vcognilion at cost, these are premeasured at fair value. The Company uses latest stock exchange
Lluotalions to dt‘lcrmlme the fair value of its quoted investments whereas fair value of investments in un-quoted
companies is determined by applying the appropriate valuation techniques. Gains or losses on available-for-sale
investments are recognized directly in other comprehensive income until the investments are sold or disposed-off, or
until the investments are determined to be impaired, at that time cumulative gain or loss previously recognized in other
comprehensive income, is re-classified from equity to profit or loss as re-classification adjustment.

33.3 Loans and Receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an
active market. They are included in current assets, except for maturities greater than twelve months after the reporting
date, which are classified as non-current assets. Loans and receivables comprise trade debts, loans, advances, deposits,
other receivable and cash and bank balances in the statement of financial position.

4 FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Financial assets and financial labilities are initially measured at its fair value, which is normally the transaction price
(including transaction costs except in the initial measurement of financial assets and liabilities that are subsequently measured
at fair value through profit or loss) and subsequently at amortised cost less impairment, except for investments that are
publicly traded or whose fair value can otherwise be measured reliably without undue cost or effort. Such investments are
measured at fair value with changes in fair value recognised in profit or loss.

Financial assets are derecognized when rights to cash flows from financial assets are settled or expired. Financial liabilities are
derecognized when these are extinguished.

Financial assets and financial liabilities are off-set and the net amount is reported in the statement of financial position if the
Institute has a legally enforceable right to set-off the recognized amounts and intends either to settle on a net basis or to realize
the assets and settle the liabilities simultaneously.

f'l"RADE DEBTS AND OTHER RECEIVABLES

Trade and other receivables are recognised and carried at transaction price less an allowance for impairment. A provision for
impairment of trade receivables is established when there is objective evidence that the Company will not be able to collect all
amounts due according to the original terms of the receivables. The amount of the provision is recognised in the statement of
profit or loss. Bad debts are written-off in the statement of profit or loss on identification.

ﬂle allowance for doubtful debts of the Company is based on the ageing analysis and management’s continuous evaluation of
the recoverability of the outstanding receivables. In assessing the ultimate realisation of these receivables, management
considers, among other factors, the creditworthiness and the past collection history of each customer.

CASH AND CASH EQUIVALENTS

Cas . . .

‘.: lh and cash equivalents comprise of cash balances and call deposits. For the purpose of statement of cash flows; cash and
aAsh equiv: . 3 ‘ p: O y Cd ¢

£ash equivalents comprise cash in hand, bank balances and running finances.
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jor axation on ! o i .)_[:‘ \ § laxrates after laking into account tax credits and r t Hree with Ehc prevailing law
qots and tax liabilitics are offset where the Company has a legally e and rebates available, if any. Current tax
Asset 20 .

y basis, or 10 realise the asset and settle the liability nforceable right to offset and intends either to settle on a
1'IL' ANI .

[)efemfd

s recoenised using liabilit o avidi

Dcfcrer tax 18 'lu(r f ¢ ll ng lléblhly method, providing for temporary difference between the carrying amounts of

R I . ancl CDOr " . un
and Jiabilitics fo1 m‘lmm reporting purposes and the amounts used for taxation purposes. The :Iyn oﬁnt e ?0 z:s:ats

1116 hased on the expecte S f Tt - eferred tax
yovided 18 based on the exj .L(.l(_d manner of realisation or settlement of the carrying amount of assets and liabiliti ing th
fax rates cnacted or substantively enacted at the reporting date. ities, using the
The Company recognises a deferred tax asset to the extent that it is probable that taxable profits for the foreseeable future will

pe available against wlush th'e assets can be utilised. Deferred tax assets are reduced to the extent that it is no longer probable
that the related tax benefil will be realised. P

Levies

Tax charged under Income Tax Ordinance, 2001 which is not based on taxable income or any amount paid / payable in excess
of the calculation based on taxable income or any minimum tax which is not adjustable against future income tax liability is
classified as levy in the statement of profit or loss and other comprehensive income.

9 TRADE AND OTHER PAYABLES

Trade and other payables are recognised initially at cost, which is the fair value of the consideration to be paid, in the future
for goods and services received and subsequently measured at amortized cost.

0 PROVISIONS

I Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
! probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the obligation.

Where the effect of the time value of money is material, the amount expected to be required to settle the obligation is

ecognised at present value using a pre-tax discount rate. The unwinding of the discount is recognised as finance cost in the

Statement of profit or loss.

Yhen some or all of the economic benefits required to settle a provision are expected to be recover ed from a third party, the

receiy . . ; . o N 11 o 8 ¢ f the
tivable i recognised as an asset if it is virtually certain that reimbursement will be received and the amount of

Tecejy, .
Vable can be measured reliably.

As the ae . ) i b ks
he actual outflows can differ from estimates made for provisions due to changes in laws, regulations, public expectations,

techy . ] eRuL : expectaton
re\,ieolog)’, prices and conditions, and can take place many years in the future, the carrying amounts of pu;wsnor.\s :
W X ] X . A g v
recg,\-ed ateach reporting date and adjusted to take account of such changes. Any adjustments to the amount o 1pxevxout o};
3 1si 1 ) . .. i (Al =y . l'
Shised provision is recognised in the statement of profit or loss unless the provision was o1 iginally recognised as pa

COst of apy asset.
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‘ NG];N'I' LIABILITIES

U‘\Il is d
bility is dise

( nge! { liability 15 ¢ isclosed when the Company |
%] / Y occur : ’ i
\cunl,.-mci only by the occurrence or non-oceyrr e, € bt
£oontt v or the Compe oe, O ghe
l‘t'“, o Hany’s o of pany has a present legal or cor

y illow of resource i WSitletive
1 o that &7 OF esources embodying economic b et
o on cannot be measured with sufficient reljabilit o

it - r y.

W

obligation as a result of p

§ v . as :
Or more uncertain flire ast events, whose ¢

ertal events not ithi
e obligation that arises from et
s will be required to settle

Xistence wi]]
n the cont

g Pasl events, but it {g o
\e obligation, or the e

f oblb
e Ampunt of
RRENCY TRANSACTIO
Follﬁl NCU NS AND TRANSLATION
i {ions denmmlmted in foreign currencies are trans; ;
mnsﬂ‘. o anslated to Pakistan Rupees at the excl i
lmnSACh( changes rate ruling at the date of

X ’\SSC[S leld lmblhll(_‘s in fOl‘Qigl’l currencies a ‘eporti g date are ated into Pa a ]{“pee ex hange ate
Mnlll.‘r‘“)y ‘t]mt di\lC. 40]‘Gigﬂ exchaﬂge g‘dins - "11 .‘;()(t l p it d‘ ey e o . l kiSt
on I S and Sse. 1'@Sl.lllillg from the settlement f‘ 1‘ ¥ udg e
C nt of such transaction
1 S s and from the

alith ear-cnd exchange rates of monetar i
jion ¢ y netary assets and liabilities denominated in forei
G foreign currencies are ised i
recognised in

ofit or 1055

MPAIRMENT OF NON-FINANCIAL ASSETS
3N . o s
" et that are subject to depreciation or amortisation are assessed at each reporting date to determi hether th

c rmine whether there is

7 on that the assets are impaire s B e TR

o indication H¢ > 95e18 e | }.aucd. If there is an indication of possible impairment, tt

q;L’t is egtimaled and compared with its carrying amount p , the recoverable amount of the
a8 > =

s is recognized i . -
menl _l( ' 11, ltld if the carrying amount of an asset exceeds its estimated recoverable amount The
. is recognisee v sl . e S F .
: 105.5 ' I.LL BIus “.1 16 SREment ,Of profit or loss, unless the relevant asset is carried at a revalued amount, in
impairment loss is treated as a revaluation decrease !

An jmpalr
impairmcn
which case the

An impairment Joss is reversed only to the extent that the asset carrying amount does not exceed the carrying amount that
would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised. The Company
recognises the reversal immediately in the statement of profit or loss, unless the asset is carried at a revalued amount in
accordance with the revaluation model. Any reversal of an impairment loss of a revalued asset is treated as a revaluation

increase.

4 REVENUE RECOGN ITION
d to the extent that it is probable that the economic benefits will flow to the Company and the amount of

Revenue is recognize
asured at the fair value of the consideration received or receivable, net of any

revenue can be measured reliably. Revenue is me
direct expenses. Revenue is recognized on the following basis:
as and when such services are provided.

- Brokerage, consultancy and advisory fee, comumission etc. are recognized

- Profit on saving accounts, profit on exposure deposits and markup on marginal financing is recognized at effective yield
on time proportion basis.
- Gains/ (losses) arising on sale of investments are included in the profit or loss in the period in which they arise.

- Dividend income is recorded when the right to receive the dividend is established.
ark to market of investments classified as at financial assets at fair

oss for the period in which they arise.
air value through profit or loss’ ar

- Unrealized capital gains / (losses) arising from m
value through profit or loss are included in profitor 1
luation of securities classified as ‘f;

1 - Unrealised gains / (losses) arising on reva e included
§ in profit or loss in the period in which they arise.

i Other revenues are recorded, as and when due, on accrual basis.

%

' BASIC AND DILUTED EARNINGS PER SHARE
asic EPS is calculated by dividing the
ompany by the weighted average number of ordinary shares
{justing the profit or loss attributable to ordinary shareholder.s
Il dilutive potential ordinary shares, if

The .
e Comp;my presents basic and diluted earnings per share (EPS) for its shareholders. B

. Profit or Jose .
or loss attributable to ordinary shareholders of the ¢

| Outstang; . )
- angd tlndmt“' during the year. Diluted EPS is determined by a¢
f N outstanding for the effects of a

| any, eighted average number of ordinary shares

b
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i REL ATED PARTY TRANSACTIONS

410 BET

Transnclium and contracts with the related parties are carried out at an arm's length price determined in accordance with
com}"""ﬂ’lc uncontrolled  price method except reason disclosed in relevant note to the financial statements, if any.
Tl.aﬂsactions with related partics have been disclosed in the relevant notes to the financial statements.

ADE DATE ACCOUNTING

i

517 TR
‘ All "regulm' way" purchases and sales of financial assets are recognized on the trade date, i.e. the date on which the Company
commits to purchase or -‘*‘L‘”' i'”.1 aSSL‘t: Regular way purchases or sales of financial assets are those, the contract for which
requires delivery of assets within the time frame generally established by regulation or convention in the market.
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wpDv
As at June As at June
30, 2025

30, 2025

-----------------------

WNED ctures 184,425 St e
0 . HAC "lﬂd tl\ 4& - 184 4 e
Fl”‘mflm . ,ments 30,691 : 430, 25 19 : 2417 153,668 30,758
Hffice £ ‘,Equipment 100,950 _ /691 10 50,251 / =9 322,075 105,526
Enﬂ}’l . rallation 44,040 100,950 39 30,1 12,057 59,990 10,960
( _'-'5i C — — - 460 /—-33 i 2,
EIL’CmL in 760,016 - 7‘614,040 10 §§,§33 17 ;16 26,696 7344
’ il 338'520 33847 572429 187,588
2 ! :
AND EQUIPMENT
pRO
Cost
. . As at June " = WDV
ticulars I As at eciation |
Par ) 30, 2023 Additions = 2]01;1;&! R(;te Asat ]unDe fC harge for | AsatJune | AsatJune
-------------------- Rupees-mmeeemmeeee 2 0, 2023 the vear 30,2024 30,2024
NED T Rupees
ow
o itures 184,425 - o .
pumiture ;:md fix 130,601 - 184,425 19 146,454 3,797 150,251 34,175
ulpments y 430,601 10 it 0.016 o) 585
Office €9 i 100.950 > 296 618 13,398 310, 120,585
ter Equipment ‘ 100,950 30 : , 0 435 i
Comput y 44 040 ] a4 17.357 25,078 42,4355 58,515
lectric installation ' VOO 34973 907 35,880 8,160
760,016 _3 760,016 495 402 43,180 538,582 221,435
2025 2024
o Note Rupees Rupees
Allocation of Depreciation:
Operating expenses 23 33,847 43,180
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5.1

5.2

6.1

6.2

INTANGIBL) ASSITS

Note 2025
Tradi . ; 2024
Trading right entitlement cerif; Rupeeg
: i R
Compuler software ertificate (TREC) 51 Pees
2,500,00
5.2 /000
— 29184 2,500,000
: o 2,529,184 ————36480
‘epresents i3 i ; 0%
L e frading Right Entitlement Certificaie (TREC ——2
Exchange “_ml'ed without any additional payment, in | -) received from the pyy;
Exchange Limited, surrendered on, Ja g »In lieu of TREC issued by tp akistan Stock
Integration approved by the Securitli anuary 10, 2016 on the conseque}xlxc elslamabadStock
01/2016 dated January 11, 2016 ¢¢ and Exchange Commission of Pakj ® OF Scheme(s) of
ki ot \ y 11, ’ under regulation 6 (8) of the Stock Exch istan vide Ordey No.
Felm-l e M(d on and Imegrahon) Regulations, 2012. This is cqrriedxc;tange (l(:orporatiZaﬁOn
mpairment. & Cost less acumulatel
d
2025
2024
N > r0Q
Compulter software ote Rupees Rupeeg
Cosl: .
Balance as at July 01,
7
Additions during the year 2000 L 75,000
Balance as al June 30, 75,000 75,000
Amorlization:
Balance as al July 01, 38 520 29.400
Charge for the year 7 2;‘ 9'12;\
Balance as al June 30, 45 816 38,520
Net book value 29,184 @180
Rate of amortization 20% 20%
LONG TERM INVESTMENT
Unquoted shares - ISE Towers REIT Management
Company Limited
Available for sale
Cost as al July 01, 6.1 26,506,146 26,506,146
Fair value adjustment 6.2 . 5,478,569 5,084,071
31,984,715 31,590,217
Particulars of investment
Cost 26,506,146 26,506,146
Opening balance - )
Disposal during the year B —
26,506,146 26,506,146
Yair value adjustment
Opening balance 5,084,071 16'251'43_\
Unrealized gain/(loss) for the year 394,498 (11,167,339
5,478,569 5,084,071
31,984,715 31,590,217
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”
0.0

7.1

8.1

8.2

8.1

e e s

Pursuant o the P"Omlllpz
D

Integration) Act, 2012 (Th
Management (.‘ompnny L
TRLEC holder, The dive

ion of the Stock
€ Act), The 1g]
imiled allotted
stment of (he
ar from {he (
Exchange Commission of P
regulation 6

Exchanges (Corporation, Demutu
amabad Sock Exchange

3,034,603 shares of the
same will be made in accordance
ale of Scheme(s) of Inte
, akistan vide Orde
(8) of the Siock Exchange (
Regulations, 2012, The Comp

Towers REIT Nanageme
Minimum Cabital re

Acl wilhin one ye

Corporatization,
any has pledged 2,931,650 shares
nt Compuny Limited with the P
auiremenl,
The Company, as per its policy, carried out the valuation of the
this connection, the valuation technique use

earning, rate of relurn on equity, risk pre
above unquoled investments
discount rale and growth r

been assumed afler projection period of 5 years.

alization and

Limited, now ISE Towers RE[T

face value of Rs. 10 each to the
with the requirements of the
gration approved by the Securities and
r No. 01/2016 dated January 11, 2016 under
Demutualization and Integration)
amounting Rs. 30.89 million of ISE
akistan Stock Exchange to fulfill the Base

aforementioned investments. In

d was Discounted Cash Flow of Earnings method.
Assumplions and inputs used in (he valuation are post-lax earnings, historic growth rate of
mium. Principal assumptions used in the valuation of
are based on current market/industry conditions in respect of
ale. Business net cash (low forecast over an indefinite (infinity) has

2025 2024
Note Rupces Rupees
LONG TERM DEPOSITS
posits with:
ber Central Depositary Company of Pakistan Ltd. 100,000 12(;'88?)
Office building 7.1 105,000 :
205,000 205,000

i reholding of the
This represents security deposit with Mr. Azfar Manzoor - CEO having sfl:;xeeilfﬁce bguilding.
company as referred to note 12 to the financial statements against free usage o

2025 2024
Note Rupees Rupees
INVESTMENTS AT FAIR VALUE THROUGH
PROYIT OR LOSS
Invesiment - listed securities a1 23341121 23,341,121
Carrying value
Gain / (loss) on remeasurement of fair - 7 635267 (757,065)
value of investment as at June 30, 30,976,388 22,58%,056
Movement in cost of investment S 21666551
Opening, balance - ‘}22,82(;,:95}7;
Addition during the year P (124,152,
Redemplion during the year 23341121 23341121
Movement in fair value reserve: (757,066) (lg,%;(;,ﬁig}))
Opening balance 8,392,333 257,
Uf\l'eaali;ecl gain on remeasurenlfnt o] . 4,256,165
Unrealized gain transferred on disp TR, (757066)

- ith carrying value of Rs. 8,024,000 (2024: Rs. 6,802,000) whi;h has been
T:“S{ ll]:lllﬁllels T\s]h;:;:; Clearing Company of Pakistan Limited against exposure margins.
pleaged wilh Na
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9 TRADE l)lil’()SlTS, SHORT TERM Hote
l'l(lil'/\Yf\'lliN'I'S AND CURRENT
ACCOUNT BALANCE WITH
STATUTORY AUTHORITIES
L Clear Services Limited
Sales lax receivable

10

Opening balance
Adjusted against prior year taxation
Deducted during the year

Income taxes

Levies

Adjustment made during the year
Income taxes

Levies

CASII AND BANK BALANCES
These were held as under:

In hand

Caslvat bank
Current Accounts
Pertaining, to brokerage house
Peratining to clients

SHARE CAPITAL

Authorized
350,000 (202:4: 350,000) ordinary shares
of Rs. 100 each
Issucd, subscribed and paid up
'350,000 (2024: 350,000) ordinary shares
of Rs. 100 each fully paid in cash

2025

TAXDEDUCTED AT SOURCF/ADVANCE INCOME TAX

2024
Rupees Rupees
67,309 176,753
- 59,903
67,309 236,656
942,588 944,677
6,710 2,778
564,271 915,375
564,271 915,375
(564,271) (920,242J
(564,271) (920,242)
949,298 942,588
718 3,317
3,637,027 2,792,079
32,595 32,595
3,669,622 2,824,674
3,670,340 2,827,991
35,000,000 35,000,000
35,000,000 35,000,000
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1 pattern of Shareholding;

ENumber of shares held _| Number of shares held |
. 2025
Categories of shareholders S 20 2024

Chicf Executive
Mr. Azfar Manzoor 0 -

Direstor 36% 36% 125,522 125,522
Mr. Aamer Manzoor o

Sharcholder 36% 86% Tomel 12520
Mrs. Qaisar Sultana 28% 28% 98,958 98,958

100% 100% 350,000 350,000

13 FAIR VALUE ADJUSTMENT RESERVE

This represents : . . . 2 f1 :
oty p | reserve on available-for-sale investments which will be re-classified from equity to
profitorloss on disposal of respective investments.

2025 2024
. Note Rupees Rupees
14 LONG TLERM LOAN FROM DIRECTOR
From related party:
Mrs. Qaiser Sultana-Director 14.1 5,000,000 5,000,000

14.1 This represents interest free and un-secured loan obtained from the Director of the company
having shareholding as referred to note 12 to the financial statements. The loan is repayable at the
discretion of the company.

2025 2024
Note Rupees Rupees
15 DEFERRED TAXATION
Deferred tax liabilities/(assets) arising due to:
Acceleraled tax depreciation 93 91
Acceleraled lax amortization 14 9
Taxable losses (1,421,331) (1,421,331)
Provincial workers' welfare fund (460) (337)

Allernative corporate taxes paid - (4,875)
Capital losses (quoted) (146,021) (146,021)
Unrealized gain on short term investments 1,145,290 (113,560)
Unrealized gain on long term inve 1,588,785 1,474,381
Deferred tax asset not recognised 1,421,331 1,686,024

2,587,701 1,474,381
Balance as at July 01, 1,474 381 )
Add: Charge for the year in profit or loss 998916 )
Add: Charge for the year in OCI 114,404 1,474 381

2,587,701 1,474,381

P N
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51 At the year end, deductible temporary differences in respect of unrealised losses resulted in a net
7 deferred tax asset of Rs. 1.42 million (2024: Rs. 1.69 million). However, deferred tax asset has not

peen remg'n.izcd in the financial statements being prudent. Management is of the view to reassess
{he recognition of deferred tax asset as at June 30, 2026.

(52 Business losses would expire as follows:

Accounting year to which

' Amount of business losses
business loss relates

Accounting year in which
(Rupees) business loss will expire

2023 4,901,141 2029

15.3 Capital losses (quoted) would expire as follows:

Accounting ycar to which capital

Amount Accounting year in which
loss relates (Rupees) capital loss will expire
2024 973,472 2027
2025 2024
Note Rupees Rupees
16 DEPOSITS, ACCRUED LIABILITIES
AND ADVANCES
. Accrued expenses 94,060 _ 132,838
17 TRADE AND OTHER PAYABLES
Creditors for sale of shares on behalf of clients 17.1 _31,61*_1 3}3‘2
Punjab worker's welfare fund payable 584,265 3954
615,879 427,110

171 Creditors for sale of shares on behalf of clients include the following amount due to related parties
having, shareholding as disclosed in note 12 to the financial statements.

Name of related party Basis of 2025 2024
relationship Note Rupees Rupees
Mr. Azfar Manzoor Chief Executive 24,663 24,663
Mr. Aamer Manzoor Director 5497 5,497
30,160 30,160

18. LOAN FROM RELATED PARTY

Unsecured

Loan from Mr. Aamer Manzoor- Director 18.1 1,602,184 1,602,184

Balance as at July 01, ] 1,602,184 1,602,184
dd: Loan received during the year B ) )

RS 1,602,184 1602184

resents interest free and un-secured loan obtained from director of the company to meet

. ital requirements of the company and has b ili
" orking capi pany ana has been utilised for the same pur
the WO ayable on demand of the lender. pufpess. Toe
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19 PROVISION FOR TAXATION AND LEVIES

Opening balance

Provision for the year in respect of income taxes
and levies

Adjustment made during the year

20 CONTINGENCIES AND COMMITMENTS

20.1 Contingencies

2025

Not
(] “upces ‘lz‘?pz:
es
27.1 - .
564,271 920,250
10
564,271 920,250

19.1.1 The Trustees of LSE MCF Trust and LSE TCF Trust have given guarantee amounting Rs, nill t
pakistan Stock Exchange (PSX) on behalf of the company to meet the Base Minimum .Capit:l

requirements.

19.2 Commitments

Contingencies and commitments are Rs.nil (2024: Rs.nil)

21 BROKERAGE AND COMMISSION
Brokerage and commission - gross
Less: Sales tax

22 DIRECT EXPENSES

Central Depository Company of Pakistan Ltd.
EClear Services Limited

Psx charges

National Clearing Company of Pakistan Limited

23 OPERATING EXPENSES

Salaries and other benefits
Postage, telephone and telegram
Utility bills
Traveling and conveyance
Office expenses
Printing and stationery
Software maintenance
Legal and professional
Fee and subscription
Entertainment
Depreciation
Amortisation

2025 2024
Rupees Rupees

- 48,693

- (6,716)

) - ] 41,976

3,500 2,847

104,444 70,000

98,595 198,385

1,500 904

208,039 272,136

1,105,000 1,050,000

97,691 169,994

361,951 393,306

22,700 24,090

136,833 118,997

7,461 10,650

130,409 127,203
23.1 311,830 215,725
50,025 95,550
20,549 34,443
4.2 33,847 43,180
5.2 7,296 9,120
2,285,592 2,292,258

Scanned with CamScanner


https://v3.camscanner.com/user/download

13
9%

(he audit fee and remuneration for other services included in the

l'(,lln\\"_'-'.

financial statements is ag

2025
Amin, Mudassar & Co. Note Rupees 22
Clmrlcrcd Accountants ) Rupees
glatutory audit 90.000
s i / 90,000
srtificat fee '
Cerlification - 15,750
90,000 105,750
s OTIER OPERATING EXPENSES
" Punjab workers' welfare fund 188,769 224 827
Balances writlen off 59,003 B
248,672 224,827
25 FINANCY COST
Bank charpes 85 90
26 LEVIES
A.lternnlive corporate tax - 4,867
Final tax 564,271 915,375
564,271 920,242

26.1 This represents portion of mnimum {axes/allernative/final taxes paid under the provision of
Income Tax Ordinance, 2001, representing levies in the financial statements.

2025 2024
Note Rupees Rupees
27" TAXATION

Income lax:

-Current - -
-Prior (6,710) (2,778)
Deferred 998,916 -

992,206 £2,77§)_

971 Reconciliation between current tax charged under applicable income tax law and its categorization
as ‘Income Tax’ and Levies’ is as follows:

2025 2024
Note Rupees Rupees
Classified as:
Income tax . 27 _ )
Levies 26 564,271 920,242
564,271 920,242

Prior (6,710) (2,778)
Deferred 998,916 -

1,556,478 917 464

No pumeric tax rate reconciliation 1s presented in these financial stalements for the current and

. . W is either liable to L )
prior yeal as the coml.)a‘l) peTy tax under final tax or alternate corporate tax
r the provisions of Income Tax Ordinance, 2001.

27.2

eime unde
reginme
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28

29

30

FARNINGS PER SHARE-BAg AND DILUTED

Profil for the year-Rupees
/v ol aavoenr:
Weiphted averape number of ordinary shares
afe

outstanding, during the year-Numbers
Earnings per share-Rupees

NUMBER O EMPLOYEES

Total number of employees at the en of year
4

Average number of employees during the year
FINANCIAL INSTRUMENTS BY CATEGORY
Financial assets and financial liabilitics

Financial assetg

Financial assct - available for sale
Long, term investment

Financial assct - at fair value through profit or loss

Investment at fair value through profit or loss
Loans and receivables

Long, lerm deposits
Trade deposits and short term prepayments
Cash and bank balances

Financial liabilities

Financial liabilities at amortized cost
Deposits, accrued liabilities and advances
Trade and other payables

Loan from related party

2025

2024 ‘
7,881,995 10,323,888
350,000 350,000
22.52 29,50
2025 2024

(Number)

2 3
2 3
2025 2024
Rupees Rupees
31,984,715 31,590,217
30,976,388 22,584,056
205,000 205,000
67,309 176,753
3,670,340 242,151
3,942,649 623,904
94,060 132,838
31,614 31,614
1,602,184 1,602,184
1,727 857 1,766,636
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31 GENERAL

Figures have been rounded off o the nearest of rupee

32 DATEOF AUTHORISATION I'OR ISSUL zz ncr 05

ere authorized for issue o

These financial stalemenls w ___ by the Board of

Directors of the Company.

N\

S XICUTIVE DIRECTOR
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